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AUARTERLY REPORT PURSUAIT TO SECIION 17 OFTHE SECUIUTIES
REGUIATIOII COD€ AI{D SRC RUI.E 17(TXb) T HEREUNDER

1 For the quaner y pedod ended

2. Comm s on dentrf@tonnumb€r 097369

3. 8IRTaxIdentfi@tonNo.

a. e{act name of issuer as speciled n tschar@r Bpo LEASING & FrflANcE. rtrc.

s. Prd nce, country or other I urid .t on dr nco'loratio. or orsan z rjon !!!t!!p!!cs

6. hdustry aass n.at on codp: - 
ll]l 

(sEcUFonry)

BpoLeds inoaenbe  c . r i n t t l i r nGz tdcns ,od ioasAve , ,o , c 11!9
7 Add6of istrerrpdn.ipa o$.e

3 lssre/r te ephone numLer, inCudr,q area code

9. Fomef nrme, fomer add€* and forner flsl

r0. sduribs Egistered puEuant to sddois 3 and
or sedions 4 aid 3 or the R54 ltt3

year, ii clranqed sin.e kst reporr &!1

uniber cf sharer of conhon sto.k oltd'ndins
.nd.hount qtlsli:lsEE$liDq

Conndn stock. P1.00 Da. vaile

Arc any or a I ol trie s{urit 6 cted

YA lxt r,rD t l

rfyes, state rhe.name or sd.h sto.k



12. hdidte by ddk ma* whether the r€sktrcntl

(a) ha5 Rled a I rcports required ro be n ed by se.tion 17 of the code aid sRc Rute 17
E n q  d q  o r  9 e d o . <  t o r h e o 9 4 a . d c 5 r p L e _ n a )
or tie c! ?oatid c.de oi rqe ph't'Dp ro d.v9 nep'-d o }e.
shorter peddd tne rcqisrrait wa5 rNuired to fte 5uch reDorls)

Y6 tx l  N.  I  l

(b) ha5 b€n subje.t to such i nq reqdrements for the pa5t ni.ety (e0) days.

PART I..FINANCIAL II{f ORI,TATIOII

fte finaidat statemeits ;f BDO Leas ng & Finane, hc. 3nd subsid aru are
peent€d in addaie wirh Pht ppine Ftnan.ial Repo/( n! FraneMrK.

The accounring poride and netnods ol mput tion usd
stateneih as of and for the year €ided De.emb4 31, 2013 lere

Ad.pabn of ttew liae.pretatioas/ Revi.ioss ard Ane.ttna& t pFRs
llr€E are ne" PFRS!:evsois, amendneiq anrua imp.ovemenE a rd nterpretarons to

rniis stan{jards that ae e.ffectjve fcr peiods subsequent to zot
ictem neJ the aorro wi.g Drcnoun@nsr, which th. com pa.y !i a pD ,/ n ac.orda n@ with rhd;
Lnnsrdona prcvi5om,tobereevanttoilsinanca *atemcrk

PFPS 9t hhn hl ratEurenE (etreclire frcm lanuary 1,20rt. pas 39 win be
ieplded by PFRs 9 in its enb€t/ whjch s behO ssued in phass. Tn; main phases are
(w th a sepaEte prcJe.t d€tinq wirh de€oqn tion)l

zhase 1: Ca$it6Uon and Mosurenenr
Fhase 2i impa ment Methodd osy
Phas 3: redqe Account n9

T. date, rhe chapteG deatinq wirh rc.osnttion, ctass fi.ationi mearurement
and dereognition or financia asea anlj iabitit er have been sued. ft*e drapters are
efiertve ror annuat o€rods besrn iq lancry r, 201s. O$er chaprac dea nq with
rmpa rment melhodo ogy and hedqe aftounfnq arc stitb€nq dde oped. The crouo does

and adopt pFRs 9 unU its effe.iive dir.. rn additon,
he impacr of pFRs 9 on rhe financiat*atemerrs of rhc

Grcup and lts pans to oidu.t a omoretren5ve srudy of the ror€nta imoadof rhs
sbnda:d pro| to its mdMito:y ]do



PAs 27 (Amendnenr), SerE are rinaa.iat SaEnetts - appti.a e
- - \ i :  tu .cd  .a rc ro  rs ,o .e . .  e@ie  "n r .F1" .  .o  .a t . t /  o :epaa-

r 6  ' r . , c '  d 5 . r . r o . s . . r D  r  . , o  o ) o d . r e d f , n a n .
statemenk have been tfaisler€d and hc uded h pFRs 10. rhe croup has eva uated the
vatous facts and c rcunsrancg re ated to irs interest in other entities and tus detemiiad
urat the adopt on of the fof<oing standads, revisloij and amendmenrs had no nat€.ia
mpad on ure amounts .edsnte nt

PAs 23 (a6endm€it), 1,,e#e,6/,

PFRS t Fitd-Ane Ad.ptlbn ot PFRS

PtEs 7 { nendn.nt), Fiazftial
Fitunoial AtseE - tp.Ii@ble

on eove.nhent toa'. - not.bbtiBbte

IBttuhsE: Dts.!$!res - rra'.feB or

n e  ,1q  dd"  .Nr  € .  a la  L  " . . -a .19rosrc . .

PAs 32. ll]e amendrnrit ako r€qu res di$osure of nformaton abour re.oqn 7ed tion.ia
inshnents which de subjedr ro enforceable masrer netinq

I they arc iot ser off n the srateme{.r fianca pos rioi, dudinq
a of be dffsetiinq cfler a and amounts .etatet r. a

fiqancalolate6l, ftese discosu@s a ow Rnanialstateme r !*^ to eva uata  .e effedr
or potentar€tred ol ieftnq arungement. rhs amendnent ! d nor have a s;qnfi.anr
mpa.t 01 the Grcup! tinan.ial st tFmenrs as L\e Grcup s idt seniq otf fnan.ia
nstrunerts in a.drdance rMrh PAS 32 and dcej not have rlevrnt oriietrinq

PFPS IOt CMlidated F m&iat staEa.nE - apanabte

rnis standa'n buitds rn qistin? pnndpes of on$tdation by iJeirirynq the
6n€pt cr clntror as $e netsrm,n nq faddr tn r',trerh.r ai ent v shou d b. ncruded w rhin
r t @ e d J . d h n d l c r r d 6 r a L  . . . d -  " o n .  i .  J . d r . e  o' o+ ot w\e.e r5r r d f,atr Lo assc(. rre G o.n ra. "& -cr"o I f

ared to its inkct in other entities ann has det€m ned
lrat the adoptidn of the lorc_do ng standads, bisoos and anenLjmefts had no materal
mpad on be amounis r*ognize in the finan. at statements.

9FPs 1r, Joint AtuDsemDts - pot appridhre

PFFS rZ" Disctosure or r.Eresr ln othe. E dti6 _ ,aL pbti.ap,e

PFRS Bt Fair vatue Me.turenent(eftecrir. frcn )anuary r, 2or3) - apptjabte

l}is standmd aim5 to imrrcE .onsGrency afd r.duG om, ex ry by prcud nq a
pEre de0n 5on dr ra r valle md a I r9 e soue of ra r e re ne.slrem
r.qu renents l0r use a.m$ PFRS, 1e rcqunemenG do nor eit€nd th. use offafvauE

. holv r shoud be app ed where ic lse is z.eady
roqu red or pernitted by orher staidrids ourer than additonat d !u
Note 6.02 Dr rhe Group l0i3 Atrdte
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BDO LEASII'IG & FII{AI'ICEI INC. AI{D SUBSIDIARY
(A Subsidiaryof 8Do unibanlt rnc,)
STAIEMENTS OFIIICOME

For the six months end€d
2014 20L3

INCOI4E

Sewle rees & oih€r in@me
211,1

535.2
153.6
121.3

109,1 916.1

EXPENSES
inteest and ltuncing char96
occupan.y and €quipment-re ated erpenses
compe.sation and friiqe benents

Provision lor impai.ment and credit losscs
L iigation/a*Ls acquired exp€nses
Manaq€ment&othei F.6
En terta nm€nt, Amusement and Re.reatio l
Travel ng & tGr spodauon expenses
Postage, Telephore & Tel€giaph
hfohauon & Teclriologv dpens6

213.5

87.5
92.1
50.0
3.2
J.1
,o,3
J .2

15.3

222.2
156.2

t3.6

9.9
e,2

0. :

6tJ.8

INCOME 6EFORE INCOME TAX

PROII$IOII FOR INCOME TAX

365,5 262.3

58.1

NEI 1NCOME 250.3

OTTi ER COMPREI{ENSIVE TNCOME
unrealized flnvalue Gaan/(16) on AFs-net (906) 121.3

roTAL COr{pREHEr!SrvE 1r{COr.rEl(LOss} 160.2 327.)

BASIC EARNINGS PER SHAREI+ 0.12

DILUIED EARNTNGS PER SHARET T 0 1 2



STAJEMEI{TS OF

FINANCE II{C. AND SUBSIDTARY

II'ICCME

For the three months ended
2013

INCO!.{E

Service fe6 & olrer income

362.5

63.3

301,3

575,5

EXPENSES
Int€r$t and flnancina charEes
Occupanry aid equiphent ctnted expeis€s
Compenstjon and frtnge b€nefits

Provision for impanment and c.edit tosses
UU gation/asseh acq u ired dpenses
r4anagement & Othef Fees
Enterta nm€nt. Anrusement and Re.reat on
TEvellnq & tEnsportatjon expenses
Postage, Ie €pho.e & Tetesraph
Iiforhatlon & T*hnotogy expenses

113.2

50.0
25.0
3 .7

5 ,J

105.9

3..1
5 .0

1 2
1.3

335,5 330.1

IIICOIIE BEFORE TNCOME TAX

PIOVISION FOR TNCOME IAX

19C.0

60,6 25.4

NEi INCOtiE

unr€atizqd Fairvatue Ga,n/(ro,s) on 132.9

OTHER COMPREHENSIVE INCOME

TOfAL CCMPREHENSIVErry!g!!4!S:!L
qASIC EARNNqS PERSHARE**

DILUTED EARNINGS PER 5TiARE++ 0.f6
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3'O UA5II1GAIID fIXT cE, NC AID SU'SIDIARY

fOR IIE COIiPMi1IVT PIIJOD A9INOICAIIO

cisH ftows fRo oPEMn GAcrlvlnts

lijldiots b d!@ e i'i@ htoc in.one d

rnhrest md iiirkrig .hdlrs Fir

Cih 0i $ e 0l F!p!{y.ii qrithrit.nd ftfl,lit Flprni6
---!!IgEls:l!:llll

c13,15,622)

Q2,261,146)

':!iE3-dTit

Cplcdnq pirn bdore dr.ru6 r otsciru A*b dd .ir it6
rrm6! i d6ddlssKrqb6

IME*(d&€E)if ia!rbFv,.bea 0lrBribili$

_iAq!!q
00tr29,303)

__jqq!]q

(27,6!1,149)

_l!991!M
_.$14!q&I

p24,t1,297)

!tdh Firdm qrGn n)!p:alj{5 J,o";J6rt

l d6 \pa ,de ! r1 .e ,1 l ) r } -h . rF (  , , 6_ -5 t r t

cj9H 4CWS fRoN llvtsnNc filiVmES
rd d.Fs Gcqlir ftn) or ftr$imt FoFits
rneij tm iE@ .f EiErry .d rlipnst
ld!$o eto oldi ab e l($h Mbleit

1,114,543,151

NA m{u:ih06 0f p o€nr di qripn$t 1163,317,916)
Midr' 6ed 4 iisstir adj'n6 0b?,7r0r46)

ctsli fr0w5 fRc 

 

ftMtloric acrMrfts

lli 6isq!4 b' (6k i) iidmnq i6, b6 __.lgll3l4
IFf rNcREAsr (DE.REA$) r/ cAsH,{N0 C|SX

c{sH AilD c{sH EaurvAurlTs rr

CASH AI1O CA5H EAUIVALE TSIT



.]!I!30,2013

Inkd dn iiair lE dri'g€s plid

Gri09edpopeltyi'}!{uiDmmt.nifleshat,fu|:d6

ot:aljf,! 9mfr b€ture d,ru6 i!p!drf,!

Iic6el!e@*)iembpiFd.

-JJf?,!t?,1r1

96t!1039

_-l]alqzcu
071664,494t

_llgqrdq

fre Gdr p0 drd hl (!sr in).PlGros
________.(:t zlllu

xd Ldr p,0 d:d b/ (!d inr lperbE i(h1 h$

lld d6!0e (!(q!rbm)oi Mrm F.Fij4
ftfteedsfomcslN4'lrij!{ydd4!pmst
Xet ..q! 5iftn oJ ri :U! tu e e r€trist

_.!ryi!.rryIl letl@sbhro0fpo6tr' 'd.q[,hci|
(r,34r550 _l?l!:!l!!t

9a5H llows rRoH rrN^{clrc ^cnvmEs

:!__slLlEllj4r) r . {"n os r.r 06, _@

6te{r,11

4r!q

NETI CRE'SE{DICR[A5qI CASH ^IiO CAIH

c6H axD c^$ 4urvrrEils AT

crsrl AxD cAsH Eau ftEhrsAr
EIDOFTHEQU^RTER



AGEMENT'S DISCUSSION

Jun€ 2014 comFar€d tolun€ 2013

lhe @mpany Gsistered a net n@me of p2s0.3 h ion fd lhe semsrer eMins June 2014
as omparcd ro P?04.0 m tidn tor the same pe.iod in 2013.

cdss rryenues lor rhe semes:er adou$el pt.1 b ion, an i.deaje or 210,6 f.dm p916.1

Inte6r and finandE .harses fof lune z0t4 amounted to p21ss nilon, mainy from
' 7  6  b r i o  r r F 2 0 l .  . a ) . , o - t o - 9 .  d A @ o 5 e .  r r p

, . r d i o o r .  f t .  r c - - . e o  4 "  o f .  , t u , o d t " r e * r " 0 ,  r s t e . , , , ; . 9
rcen*s 0i P92.1mir on, aithburabrc ir retated dddhentary stanp Lcr$.

Prov sidn 6rr hpaiment & credit Loses stood ar ps0.Of, ilar .omparcd ro an yed..
_ , .10a '  

. ' d  r  ro  "n r ' " t " . . d$  ,no . . i eo .oo4 r ( r . , cn
d 1 . t ' ^ a ! . o P 3 o 3 r l ' ' o o ^ e . - a " i

L t 9 a  , 1 d  ^ " .  a . - i  . e o  . . 0 " r +
dancnrreoEns.s@ d@u red asets

oEEr eypens showed an jn@a5e of2196 fron pr2.3 miiuon n2o1rtopr5.3m onin
2014, consist€nt with a larqe votul. of new bookjnp5 y*rci yco .

iotar asrs indeased 250,r yearcn-yer to p26.6 bition f6ft p21.4 bilion, due to the
_( -d)e  f  .d , ! r  d  d r ' -  e i ,qbe. .  -e  compd,  n  r {  e$ .  po  Jd  D *eJ .  ;  D ,  )s% o ,

t io io . , rd*d  bv  28oo or  o . .0  D, t  o , .  p ,o r . .  odJ .  a .o
L o u D r A & , e L  i c e q ,  r  5 5 o ;  I  p t  - b i i t o ,  f  ! -  r  0  b  0 1  t r  ? o B  a s  a . 6 , r  o  i  + d 5 e , n

':a3h & csb equra enE wenr up rc p373.7 m ion
with bants as we as diecri

Iivestment properties net weir dcwn to p1r6.9 m ion in ]une 2014 trom pr767 m:ton

- :  d  _ _  r l r "
dldn by /o/o r.om p21 bil on in lrne 2013 to p2.0 b lion for trie sa
A$ets in.reased by s4o/o to p628. tio" ot .," o..o*r r,o,

3 s PaFbe fneaid b1311ir ro F
qrorth aid ihe n.reas ̂9 roiume of BLFt portfotio

from P32 7 milon in 20]] due
paynent5 pend ig ro .ri dn



r@unts PaFble, a@ed exp€nss aod oth6 tiabititjs Im ysr due b.lj€cr paynents p€nd'nn *r*on o".oo'-oJ*l 
d 6t P277 r mtttq v@l

-,'*.fi:ir".:nff"XfiJ3.* 
P34 brrrioi in ru@ 2013 to P3e brrion rn rune 2014,

sto.-kholCe6'equiiy siood at F4.6 bilton as of lune 2014

fte com pany! live (5) key peforn ance ndiatc as fo los:

crrent nsseE (E cumr uabl ries
Qulck a$els d€ Cu@t Liabtt tj6
Totar uabilttid @er r.tsrt sitrkho de6,
tlet nome oei Gc3 Rerenus
Annual .ed Nei rn@rne over Ave. stlc*holdeE,Equiiy

Relat€d party Thnscdohs
lantuntt in Mlli@s ol aitpptre Pe#.)

Ir t\c ard14 .ouf or b$inss, tle Gbro e,F,s inlo !a,e.ro1s wJ BDO Jn b.nl

; "."J::""Jili;-:".';1.fl.:;"l"" 
tilfl;ffi "lil"rJ;,lll""f* #;;

;:.!ft";r:_: 
P"- c"""- . .'dcd paiie r .de BDo J. oa 1

Ii,:'J1"#d"T,",3['fi ffii:$i



4!!9rJ,q!!!I!!!r!gr!

2013Bd!&4l!e-qc!94

InteEt sxpsNs o Elle Payabla

M.nagemerr ress

{BDoUnlb k)

2.9

10.7

(D

2013

94e!d!s.9i!sE9
June3o. Deehber3l,
2014 ml3

23n.2 0,119.8 59142

3.4

s and rhmand deport @nts wh 8Do ur bank A5 o' lune
JO, 2014, Deenb€i 3I, ZOIS ad Jut 10 2013 lavings ad dtrcnd deao* a@nts
m;intah€d wlth BDo unlbank a€ lnduded under cair and ca5h EqurvalenE a@nt ln the
statemsts of finandal p6lt|m- htercst imme 4rn€d on deposits ln lune 3q 2014 o@mber
31, 2013 and lum 30, 2013 G lnduded unlef interest and Dhounts as part of R#nws ln $e
statements otomareh€nri€ imme

I 5z0



B) 
. 

Ilie Grclp obrains sno/r-term borow nqs rrcm BOO Unibank. 1e amount outstandino

fl l:.:{ii..":ii{i$'!e:1"";-':r5;:iJir::'1i:r:i:*r*.-";::';-;;)0 . . i .  De-e-b-  r ,  _o ; ,0- r . ro .2011 , .a__, . " i i " : .
;i:"lffli.::fl:.',ff:--,",tofopehtngcctsand€xpenesu.-,ntlnu.".tut"."nt'
.  a t  )a  h .  . . . o .O  a  Do€ . .  pe . .a  e ,Leed  ro  "  9 . . , , e;::,:: il::i,??":".1';";",-- ;:'?.1* I t :..il T:m;:;:lix
;-:'",:; "'j:" "j :"':T,":"::l:J:":j iil':,"'i:.f ::A ;";;+::;1"1"

" .  t  r3_. , r .  +, . r ,':I1: -*' "i ",,""',-"'s *' ;"i :^":1fl y,X;""." : "-" '' q c.r-..d ;*' "
". ";"-";,"-::.;; r;;; i:, :;::#l:';l,Ji:':;'fi .'1ff":;l"ii i;." l;lT::i.

i^"":iili :-i"J ;""1;; "" "':":l : ?:r; :r,,: * "" ""' I lJi:: .?i "' ^ . : . : ' . . ] | 9 . " , b e 4 ' . A ] ' ! o F + e .

;r."i";;*. :"" *t;"""^] ;,."iT":;: l, l:j:"1:",;:",J"i:.; I ;ifl,i
':lI l,iI.ii;:]" i : Xi"",T ;fi ::;#":isi': I " *"'qL u a w o'o:
, ; : i ;:,*r t .l ;:li":l':"b:: ;'; ; :1" ; i': L"'-T.:'"" ";?,: :" i

!'1r"'" i#iasffi ,!s:# ;:gii;Hff "#::,i:f ' ;::r#Ii1i'Ii.T y.nii#
,::_:#j" :: "j:r."_".11 ff't;""i "T:-"r,,ij:"",; ;S#:: "".;;,; ;: ;
{;3-i :ll"' jlli='#: ;gT "?r i;y"i i: 1';,;1**:r*,::iT ;!
,;;.".",,",':: f ;" :"",T::,i.;::;";""g","."-", "-,.";0";,;;;;"1, ;;

. b U U a . ' ' a '  "  1 1  i \  o l  ? d ' ' b

;F;":li:"] :1i! ,i1'jl";"':t l,i ',;{";,";- .; 8il":;;:;l;;r::"dpeises n the lune 2014 and 2013,t tenmt "rom/ehen;* ip.y"b'" ,",".; ;; ;;;";;;;:;':; .,;;; ;l#:'!?",f,T:"4:;ni!l: il#ff]ll:



conmitnents and c.ndns€n.ies

. .  _ - l  r " " *oLaeof  ous ,e* .  he  @-oan,  fa l  i , ( - r  o ,  .hqq r  ,  do , r . . !$  a r

l1i!:: ri: ji i::.i::i,n1iri, r#' :t;i'fl ,:;il1?l::il* r.,s"*;j:"J;
::".;:, i"'":;;:' 

** -' r'"'@,d ad'e1") c'd r;

wdalPTelr i o' 1Lo-

rc..qn ze Erared etrecrs,n the ensu nq finano at s tatem;nL<

c imate and rhe impad of die
need a ses, tne ompany will

w€- rn @rn .r '! s {.nety raael N, puJ B. espraiv d a BDo | tus . 9 &r %iie D6d, 6 A e. ( r o. Lhe de sive b.a, q ratuo4 of d e BDo !n,ba--..rl Ir F Drul.d !o boc- F,e7dk ard L iifdrF , o(.oL<_s tuJ -.

wenwlii d@elop .qdpmmt €ids,isupg|ef t e.uD5 to rypand Da*et p€sede and

I-"-ll::l J -" *o-'" '''

( o  
- T  

o - e .  o D "  a , 9 .  E l r i  4  d
n8e erln 3r a rc.rtr'r.h t( (oftf.h5r. I th 5rsn6s

*:Ji,flHffii::'�-" "** mpryem€n,s,o mprcve our sei.es,o our

" :  
"  

:  
" '  "



9ARI II-OTHER II{FORM^IION
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